Paper / Subject Code: 19720/ Economics of Labour Market

Time: 2 Hours Marks: 60

Note: 1. All questions are compulsory.
2. All questions carry equal marks.
3. Draw neat diagrams wherever necessary.

Q.1. Answer Any Two of the following. (15 Marks)
a) Explain the concept of Search in Labour Markets.
b) Explain the theory of human capital.
c) Discuss the types of labour markets.

Q.2. Answer Any Two of the following. (15 Marks)
a) Explain the meaning and determinants of demand for labour.
b) Elaborate the backward bending labour supply curve.
c) Explain the concept of supply of labour. How is the labour supply
determined in the labour market?

Q.3. Answer Any Two of the following. (15 Marks)
a) Explain the wage structure and components of wages.
b) Discuss the meaning and types of labour market flexibilities.
c) Write an explanatory note on Contract Labour.

Q.4. Answer Any Two of the following. (15 Marks)
a) Discuss the merits and demerits of Rural to Urban Migration.
b) Explain the impact of trade unions on productivity and wages.
c) Examine the Minimum Wages Act, 1948.
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